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FKH� DFFHUWD� O
HVLVWHQ]D� GL� XQ� DII OXVVR�PDVVLFFLR� GL� VIROODWL� GDOO
8FUDLQD� DL� VHQVL� GHOO
DUWLFROR� �� GHOOD�
GLUHWWLYD���������&(�H�FKH�KD�FRPH�HIIHWWR�O
LQWURGX]LRQH�GL�XQD�SURWH]LRQH�WHPSRUDQHD�
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YLVWR�LO�WUDWWDWR�VXO�IXQ]LRQDPHQWR�GHOO
8QLRQH�HXURSHD�

YLVWD� OD� GLUHWWLYD� ��������&(�GHO�&RQVLJOLR�� GHO� ��� OXJOLR������� VXOOH� QRUPH�PLQLPH�SHU� OD� FRQFHVVLRQH�GHOOD� SURWH]LRQH�
WHPSRUDQHD� LQ�FDVR�GL�DIIOXVVR�PDVVLFFLR�GL� VIROODWL�H� VXOOD�SURPR]LRQH�GHOO
HTXLOLEULR�GHJOL� VIRU]L� WUD�JOL�6WDWL�PHPEUL�FKH�
ULFHYRQR�JOL�VIROODWL�H�VXELVFRQR�OH�FRQVHJXHQ]H�GHOO
DFFRJOLHQ]D�GHJOL�VWHVVL �����LQ�SDUWLFRODUH�O
DUWLFROR���

YLVWD�OD�SURSRVWD�GHOOD�&RPPLVVLRQH�HXURSHD�

FRQVLGHUDQGR�TXDQWR�VHJXH�

��� ,O����IHEEUDLR����� OH�IRU]H�DUPDWH�UXVVH�KDQQR�ODQFLDWR�GDOOD�)HGHUD]LRQH�UXVVD��GDOOD�%LHORUXVVLD�H�GDOOH�]RQH�QRQ�
FRQWUROODWH�GDO�JRYHUQR�XFUDLQR�XQ
LQYDVLRQH�VX�ODUJD�VFDOD�GL�YDULH�ORFDOLWj�GHOO
8FUDLQD�

��� 'L� FRQVHJXHQ]D�� YDVWH� DUHH� GHO� WHUULWRULR� XFUDLQR� FRVWLWXLVFRQR� RUPDL� ]RQH� GL� FRQIOLWWR� DUPDWR� GD� FXL�PLJOLDLD� GL�
SHUVRQH�VRQR�IXJJLWH�R�VWDQQR�IXJJHQGR�

��� $�VHJXLWR�GHOO
LQYDVLRQH��FKH�SXQWD�D�FRPSURPHWWHUH�OD�VLFXUH]]D�H�OD�VWDELOLWj�HXURSHH�H�PRQGLDOL��QHOOH�FRQFOXVLRQL�
GHO� ��� IHEEUDLR� ���� LO� &RQVLJOLR� HXURSHR� KD� FRQGDQQDWR� FRQ� OD� PDVVLPD� IHUPH]]D� O
DJJUHVVLRQH� PLOLWDUH� QRQ�
SURYRFDWD� H� LQJLXVWLILFDWD� GHOOD� 5XVVLD� QHL� FRQIURQWL� GHOO
8FUDLQD�� VRWWROLQHDQGR� OD� SDOHVH� YLROD]LRQH� GHO� GLULWWR�
LQWHUQD]LRQDOH� H� GHL� SULQFLSL� GHOOD� &DUWD� GHOOH� 1D]LRQL� 8QLWH�� ,O� &RQVLJOLR� HXURSHR� HVLJH� FKH� OD� 5XVVLD� ULVSHWWL�
SLHQDPHQWH�O
LQWHJULWj�WHUULWRULDOH��OD�VRYUDQLWj�H�O
LQGLSHQGHQ]D�GHOO
8FUDLQD�HQWUR�L�VXRL�FRQILQL�ULFRQRVFLXWL�D�OLYHOOR�
LQWHUQD]LRQDOH�� LQFOXVR� LO� GLULWWR� GHOO
8FUDLQD� GL� VFHJOLHUH� LO� SURSULR� GHVWLQR�� ,O� &RQVLJOLR� HXURSHR� KD� LQROWUH�
FRQIHUPDWR� FKH� OD� UHVSRQVDELOLWj� GL� TXHVWR� DWWR� GL� DJJUHVVLRQH�� FKH� q� FDXVD� GL� VRIIHUHQ]H� H� SHUGLWH� GL� YLWH� XPDQH��
ULFDGH�LQWHUDPHQWH�VXO�JRYHUQR�GHOOD�5XVVLD��FKH�VDUj�FKLDPDWR�D�ULVSRQGHUH�GHOOH�VXH�D]LRQL��6ROLGDOH�FRQ�O
8FUDLQD��
LO�&RQVLJOLR�HXURSHR�KD�FRQFRUGDWR�XOWHULRUL�VDQ]LRQL��LQYLWDWR�D�SRUWDUH�DYDQWL�L�ODYRUL�VXOOR�VWDWR�GL�SUHSDUD]LRQH�D�
WXWWL�L�OLYHOOL�H�LQYLWDWR�OD�&RPPLVVLRQH�D�SUHVHQWDUH�PLVXUH�GL�HPHUJHQ]D�

��� /
8QLRQH�KD�GLPRVWUDWR�H�FRQWLQXHUj�D�GLPRVWUDUH� LO�SURSULR� IHUPR�VRVWHJQR�DOO
8FUDLQD�H�DL� VXRL�FLWWDGLQL��SRVWL�GL�
IURQWH�D�XQ�DWWR�GL�DJJUHVVLRQH�VHQ]D�SUHFHGHQWL�GD�SDUWH�GHOOD�)HGHUD]LRQH�UXVVD��/D�SUHVHQWH�GHFLVLRQH�ID�SDUWH�GHOOD�
ULVSRVWD�GHOO
8QLRQH�DOOD�SUHVVLRQH�PLJUDWRULD�GHWHUPLQDWD�GDOO
LQYDVLRQH�PLOLWDUH�UXVVD�GHOO
8FUDLQD�

��� ,O� FRQIOLWWR� KD� JLj� LPSOLFD]LRQL� SHU� O
8QLRQH�� FRPSUHVD� OD� SUREDELOLWj� GL� XQ
HOHYDWD� SUHVVLRQH� PLJUDWRULD� DL� VXRL�
FRQILQL� RULHQWDOL� D� PLVXUD� GHO� GLODJDUH� GHJOL� VFRQWUL�� $O� �R� PDU]R� ���� ROWUH� ������� VIROODWL� DYHYDQR� UDJJLXQWR�
O
8QLRQH�GDOO
8FUDLQD�HQWUDQGR�LQ�3RORQLD��6ORYDFFKLD��8QJKHULD�H�5RPDQLD��6HFRQGR�OH�SUHYLVLRQL��WDOL�QXPHUL�VRQR�
GHVWLQDWL�DG�DXPHQWDUH�

��� *8�/�����GHO�����������SDJ�����
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��� /
8FUDLQD�ILJXUD�QHOO
HOHQFR�GL�FXL�DOO
DOOHJDWR�,,�GHO�UHJRODPHQWR��8(����������� ��� H� L�FLWWDGLQL�XFUDLQL�VRQR�HVHQWL�
GDOO
REEOLJR� GHO� YLVWR� DOO
DWWR� GHOO
DWWUDYHUVDPHQWR� GHOOH� IURQWLHUH� HVWHUQH� GHJOL� 6WDWL� PHPEUL� SHU� VRJJLRUQL� OD� FXL�
GXUDWD� JOREDOH� QRQ� VLD� VXSHULRUH� D� ��� JLRUQL� VX� XQ� SHULRGR� GL� ���� JLRUQL�� 6XOOD� EDVH� GHOO
HVSHULHQ]D� PDWXUDWD�
DOO
LQGRPDQL�GHOO
DQQHVVLRQH� LOOHJDOH�GHOOD�5HSXEEOLFD�DXWRQRPD�GL�&ULPHD�H�GHOOD�FLWWj�GL�6HEDVWRSROL�GD�SDUWH�GHOOD�
5XVVLD� QHO� ����� H� GDOOD� JXHUUD� QHOOD� SDUWH� RULHQWDOH� GHOO
8FUDLQD�� VL� SUHYHGH� FKH�PHWj� GHJOL� XFUDLQL� FKH� JLXQJRQR�
QHOO
8QLRQH� JUD]LH� DO� UHJLPH� GL� HVHQ]LRQH� GDO� YLVWR� SHU� VRJJLRUQL� GL� EUHYH� GXUDWD� UDJJLXQJHUj� IDPLOLDUL� R� FHUFKHUj�
ODYRUR� QHOO
8QLRQH�� PHQWUH� O
DOWUD� PHWj� ULFKLHGHUj� SURWH]LRQH� LQWHUQD]LRQDOH�� ,Q� IXQ]LRQH� GHOO
HYROX]LRQH� GHO�
FRQIOLWWR�H�VXOOD�EDVH�GHOOH�VWLPH�DWWXDOL��HVLVWH�OD�SUREDELOLWj�FKH�O
8QLRQH�GHEED�IDU� IURQWH�D�XQ�QXPHUR�DOWLVVLPR�GL�
VIROODWL�� SRWHQ]LDOPHQWH� WUD� ���� H� ����PLOLRQL�� D� FDXVD� GHO� FRQIOLWWR� DUPDWR�� GHL� TXDOL� VL� SUHYHGH� FKH� WUD� ���� H� ����
PLOLRQL� FKLHGHUHEEHUR� SURWH]LRQH� LQWHUQD]LRQDOH�� /
$OWR� &RPPLVVDULDWR� GHOOH� 1D]LRQL� 8QLWH� �218�� SHU� L� ULIXJLDWL�
VWLPD�FKH��QHOOR�VFHQDULR�SHJJLRUH��ILQR�D���PLOLRQL�GL�SHUVRQH�SRWUHEEHUR�SRWHQ]LDOPHQWH�IXJJLUH�GDOO
8FUDLQD�

��� 4XHVWL�GDWL�LQGLFDQR�FKH�O
8QLRQH�VL�WURYHUj�SUREDELOPHQWH�DG�DIIURQWDUH�XQD�VLWXD]LRQH�FDUDWWHUL]]DWD�GD�XQ�DIIOXVVR�
PDVVLFFLR�GL�VIROODWL�SURYHQLHQWL�GDOO
8FUDLQD��FKH�QRQ�SRVVRQR�ULWRUQDUH�QHO�SURSULR�SDHVH�R�QHOOD�SURSULD�UHJLRQH�GL�
RULJLQH�D�FDXVD�GHOO
DJJUHVVLRQH�PLOLWDUH�UXVVD��/D�SRUWDWD�GHOO
DIIOXVVR�VDUj�SUREDELOPHQWH�WDOH�GD�FRPSRUWDUH�DQFKH�
O
HYLGHQWH�ULVFKLR�FKH� L�VLVWHPL�GL�DVLOR�GHJOL�6WDWL�PHPEUL�QRQ�VLDQR�LQ�JUDGR�GL�JHVWLUH�JOL�DUULYL�VHQ]D�FRQVHJXHQ]H�
QHJDWLYH�SHU� LO�SURSULR� HIILFDFH� IXQ]LRQDPHQWR��JOL� LQWHUHVVL� GHOOH�SHUVRQH� FRLQYROWH�H� TXHOOL� GHOOH� DOWUH�SHUVRQH� FKH�
FKLHGRQR�SURWH]LRQH�

��� /
218� KD� ODQFLDWR� XQ� DSSHOOR� ODPSR� GL� FDUDWWHUH� XPDQLWDULR� ULJXDUGR� DOOH� HVLJHQ]H� GL� SURWH]LRQH� H� DVVLVWHQ]D� LQ�
8FUDLQD� H� XQ� SLDQR� GL� ULVSRVWD� UHJLRQDOH� SHU� L� ULIXJLDWL� GHOO
8FUDLQD�� IRUQHQGR� LQGLFD]LRQL� VXO� QXPHUR� GL� SHUVRQH�
ELVRJQRVH�H�GL�TXHOOH�D�FXL�SUHVWDUH�DVVLVWHQ]D�

��� /
$OWR�&RPPLVVDULDWR�GHOO
218�SHU� L�ULIXJLDWL�KD�DFFROWR�FRQ�IDYRUH�LO�VRVWHJQR�HVSUHVVR�GD�QXPHURVL�6WDWL�PHPEUL�
DOO
DWWLYD]LRQH� GHOOD� SURWH]LRQH� WHPSRUDQHD� SUHYLVWD� GDOOD� GLUHWWLYD� ��������&(� SHU� FRQVHQWLUH� GL� IRUQLUH� ULIXJLR�
LPPHGLDWR� H� WHPSRUDQHR� QHOO
8QLRQH� H� DJHYRODUH� OD� FRQGLYLVLRQH� WUD� JOL� 6WDWL� PHPEUL� GHOOD� UHVSRQVDELOLWj� SHU� OH�
SHUVRQH�LQ�IXJD�GDOO
8FUDLQD�

���� 3HU� IDU� IURQWH� D� WDOH� VLWXD]LRQH�� q� RSSRUWXQR� DFFHUWDUH� O
HVLVWHQ]D� GL� XQ� DIIOXVVR�PDVVLFFLR� GL� VIROODWL� DL� VHQVL� GHOOD�
GLUHWWLYD���������&(��DO�ILQH�GL�RIIULUH�ORUR�XQD�SURWH]LRQH�WHPSRUDQHD�

���� 2ELHWWLYR�GHOOD�SUHVHQWH�GHFLVLRQH�q�LQWURGXUUH�XQD�SURWH]LRQH�WHPSRUDQHD�SHU�L�FLWWDGLQL�XFUDLQL�UHVLGHQWL�LQ�8FUDLQD��
FKH�VRQR�VIROODWL�D�SDUWLUH�GDO����IHEEUDLR����� LQFOXVR�D�VHJXLWR�GHOO
LQYDVLRQH�PLOLWDUH�GHOOH�IRU]H�DUPDWH�UXVVH�FKH�
KD�DYXWR�LQL]LR�LQ�WDOH�GDWD��Ë�RSSRUWXQR�LQWURGXUUH�XQD�SURWH]LRQH�WHPSRUDQHD�DQFKH�D�IDYRUH�GHL�FLWWDGLQL�GL�SDHVL�
WHU]L�GLYHUVL�GDOO
8FUDLQD�FKH�VRQR�VWDWL� VIROODWL�GDOO
8FUDLQD�D�SDUWLUH�GDO���� IHEEUDLR����� LQFOXVR�H�FKH� LQ�8FUDLQD�
EHQHILFLDYDQR�GHOOR�VWDWXV�GL�ULIXJLDWR�R�GL�SURWH]LRQH�HTXLYDOHQWH�SULPD�GHO����IHEEUDLR�������,QROWUH��q�LPSRUWDQWH�
SUHVHUYDUH�O
XQLWj�GHOOH�IDPLJOLH�HG�HYLWDUH�GLIIHUHQ]H�GL�VWDWXV�WUD�L�PHPEUL�GHOOD�VWHVVD�IDPLJOLD��3HUWDQWR��q�QHFHVVDULR�
LQWURGXUUH�DQFKH�XQD�SURWH]LRQH�WHPSRUDQHD�SHU� L�IDPLOLDUL�GL�WDOL�SHUVRQH��TXDORUD�OH�ORUR�IDPLJOLH�VL�WURYDVVHUR�JLj�
LQ�8FUDLQD�H�YL�VRJJLRUQDVVHUR�DO�PRPHQWR�GHOOH�FLUFRVWDQ]H�FRQQHVVH�DOO
DIIOXVVR�PDVVLFFLR�GL�SHUVRQH�VIROODWH�

���� Ë�LQROWUH�RSSRUWXQR�SUHYHGHUH�OD�SURWH]LRQH�GHJOL�DSROLGL�H�GHL�FLWWDGLQL�GL�SDHVL�WHU]L�GLYHUVL�GDOO
8FUDLQD�FKH�SRVVRQR�
GLPRVWUDUH� FKH� VRJJLRUQDYDQR� OHJDOPHQWH� LQ� 8FUDLQD� SULPD� GHO� ��� IHEEUDLR� ���� VXOOD� EDVH� GL� XQ� SHUPHVVR� GL�
VRJJLRUQR�SHUPDQHQWH�YDOLGR�ULODVFLDWR�FRQIRUPHPHQWH�DO�GLULWWR�XFUDLQR�H�FKH�QRQ�SRVVRQR�ULWRUQDUH�LQ�FRQGL]LRQL�
VLFXUH�H�VWDELOL�QHO�SURSULR�SDHVH�R�UHJLRQH�GL�RULJLQH��7DOH�SURWH]LRQH�GRYUHEEH�DVVXPHUH�OD�IRUPD�GL�XQ
DSSOLFD]LRQH�
QHL� ORUR�FRQIURQWL�GHOOD�SUHVHQWH�GHFLVLRQH�R�GL�XQ
DOWUD�SURWH]LRQH�DGHJXDWD�DL�VHQVL�GHO�GLULWWR�QD]LRQDOH��GHFLVLRQH�
FKH�VSHWWD�D�FLDVFXQR�6WDWR�PHPEUR��&RORUR�FKH�LQWHQGRQR�EHQHILFLDUH�GHOOD�SURWH]LRQH�GRYUHEEHUR�HVVHUH�LQ�JUDGR�
GL�GLPRVWUDUH�FKH�VRGGLVIDQR�WDOL�FULWHUL�GL�DPPLVVLELOLWj�SUHVHQWDQGR�L�GRFXPHQWL�SHUWLQHQWL�DOOH�DXWRULWj�FRPSHWHQWL�
GHOOR�6WDWR�PHPEUR� LQWHUHVVDWR��4XDORUD�QRQ�VLDQR� LQ�JUDGR�GL�SUHVHQWDUH� L�GRFXPHQWL�SHUWLQHQWL��JOL�6WDWL�PHPEUL�
GRYUHEEHUR�ULRULHQWDUOL�YHUVR�OD�SURFHGXUD�DSSURSULDWD�

���� &RQIRUPHPHQWH�DOOD�GLUHWWLYD���������&(��JOL�6WDWL�PHPEUL�SRVVRQR�HVWHQGHUH� OD�SURWH]LRQH�WHPSRUDQHD�D�WXWWL�JOL�
DOWUL�DSROLGL�R�FLWWDGLQL�GL�SDHVL�WHU]L�GLYHUVL�GDOO·8FUDLQD�FKH�VRJJLRUQDQR�OHJDOPHQWH� LQ�8FUDLQD�H�FKH�QRQ�SRVVRQR�
ULWRUQDUH�LQ�FRQGL]LRQL�VLFXUH�H�VWDELOL�QHO�SURSULR�SDHVH�R�UHJLRQH�GL�RULJLQH��7DOL�SHUVRQH�SRWUHEEHUR�FRPSUHQGHUH�L�
FLWWDGLQL�GL�SDHVL�WHU]L�FKH�VL�WURYDYDQR�LQ�8FUDLQD�SHU�XQ�EUHYH�SHULRGR�SHU�PRWLYL�GL�VWXGLR�R�GL�ODYRUR�DO�PRPHQWR�

��� 5HJRODPHQWR��8(������������GHO�3DUODPHQWR�HXURSHR�H�GHO�&RQVLJOLR��GHO����QRYHPEUH�������FKH�DGRWWD�O
HOHQFR�GHL�SDHVL�WHU]L�L�FXL�
FLWWDGLQL�GHYRQR�HVVHUH� LQ�SRVVHVVR�GHO�YLVWR�DOO
DWWR�GHOO
DWWUDYHUVDPHQWR�GHOOH� IURQWLHUH�HVWHUQH�H� O
HOHQFR�GHL�SDHVL� WHU]L� L� FXL�FLWWDGLQL�
VRQR�HVHQWL�GD�WDOH�REEOLJR��*8�/�����GHO�������������SDJ������
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GHJOL� HYHQWL� FKH� KDQQR� GHWHUPLQDWR� O
DIIOXVVR� PDVVLFFLR� GL� SHUVRQH� VIROODWH�� 7DOL� SHUVRQH� GRYUHEEHUR� FRPXQTXH�
HVVHUH� DPPHVVH� QHOO
8QLRQH� SHU� PRWLYL� XPDQLWDUL� VHQ]D� ULFKLHGHUH� ORUR�� LQ� SDUWLFRODUH�� LO� SRVVHVVR� GL� XQ� YLVWR� LQ�
FRUVR� GL� YDOLGLWj�� GL� PH]]L� GL� VXVVLVWHQ]D� VXIILFLHQWL� R� GL� GRFXPHQWL� GL� YLDJJLR� YDOLGL�� RQGH� JDUDQWLUH� ORUR� XQ�
SDVVDJJLR�VLFXUR�DO�ILQH�GHO�ULWRUQR�QHO�SDHVH�R�QHOOD�UHJLRQH�GL�RULJLQH�

���� *OL�6WDWL�PHPEUL�SRVVRQR�LQROWUH�DPPHWWHUH�DOOD�SURWH]LRQH�WHPSRUDQHD�XOWHULRUL�FDWHJRULH�GL�VIROODWL�ROWUH�D�TXHOOH�D�
FXL� VL� DSSOLFD� OD�SUHVHQWH�GHFLVLRQH��TXDORUD� WDOL�SHUVRQH�VLDQR�VIROODWH�SHU� OH� VWHVVH�UDJLRQL� H�GDO�PHGHVLPR�SDHVH�R�
UHJLRQH�G
RULJLQH�GL�FXL�DOOD�SUHVHQWH�GHFLVLRQH��,Q�WDOH�FDVR��JOL�6WDWL�PHPEUL�GRYUHEEHUR�LQIRUPDUH�LPPHGLDWDPHQWH�
LO�&RQVLJOLR�H�OD�&RPPLVVLRQH��,Q�WDOH�FRQWHVWR��q�RSSRUWXQR�LQFRUDJJLDUH�JOL�6WDWL�PHPEUL�D�YDOXWDUH�OD�SRVVLELOLWj�GL�
DPPHWWHUH�DOOD�SURWH]LRQH�WHPSRUDQHD�OH�SHUVRQH�IXJJLWH�GDOO
8FUDLQD�QRQ�PROWR�WHPSR�SULPD�GHO����IHEEUDLR�����
FRQ� O
DFXLUVL� GHOOH� WHQVLRQL� R� FKH� VL� WURYDYDQR� QHO� WHUULWRULR� GHOO
8QLRQH� �SHU� HVHPSLR� LQ� YDFDQ]D� R� SHU� PRWLYL� GL�
ODYRUR��D�ULGRVVR�GL�WDOH�GDWD�H�FKH��D�FDXVD�GHO�FRQIOLWWR�DUPDWR��QRQ�SRVVRQR�ULWRUQDUH�LQ�8FUDLQD�

���� 9D�RVVHUYDWR�FKH�LQ�XQD�GLFKLDUD]LRQH�JOL�6WDWL�PHPEUL�KDQQR�FRQYHQXWR�GL�QRQ�DSSOLFDUH�O
DUWLFROR����GHOOD�GLUHWWLYD�
��������&(�

���� /D� SURWH]LRQH� WHPSRUDQHD� q� OR� VWUXPHQWR� SL�� DGHJXDWR� QHOOD� VLWXD]LRQH� DWWXDOH�� $OOD� OXFH� GHOOD� VLWXD]LRQH�
VWUDRUGLQDULD� HG� HFFH]LRQDOH�� FRPSUHVH� O
LQYDVLRQH�PLOLWDUH� GHOO
8FUDLQD� GD� SDUWH� GHOOD� )HGHUD]LRQH� UXVVD� H� O
HQWLWj�
GHOO
DIIOXVVR�PDVVLFFLR� GL� SHUVRQH� VIROODWH�� OD� SURWH]LRQH� WHPSRUDQHD� GRYUHEEH� FRQVHQWLUH� ORUR� GL� JRGHUH� GL� GLULWWL�
DUPRQL]]DWL� LQ� WXWWD� O
8QLRQH� FKH� RIIUDQR� XQ� OLYHOOR� GL� SURWH]LRQH� DGHJXDWR�� /
DSSOLFD]LRQH� GHOOD� SURWH]LRQH�
WHPSRUDQHD� GRYUHEEH� DQGDUH� DOWUHVu� D� YDQWDJJLR� GHJOL� 6WDWL� PHPEUL�� LQ� TXDQWR� L� GLULWWL� FKH� DFFRPSDJQDQR� WDOH�
SURWH]LRQH� OLPLWDQR� OD� QHFHVVLWj� GL� FKLHGHUH� LPPHGLDWDPHQWH� SURWH]LRQH� LQWHUQD]LRQDOH� GD� SDUWH� GHJOL� VIROODWL� HG�
HYLWDQR�LO�ULVFKLR�GL�VRYUDFFDULFDUH�L�VLVWHPL�GL�DVLOR�GHJOL�6WDWL�PHPEUL��LQ�TXDQWR�ULGXFRQR�DO�PLQLPR�OH�IRUPDOLWj�LQ�
FRQVLGHUD]LRQH�GHOOD�VLWXD]LRQH�G
XUJHQ]D��,QROWUH�L�FLWWDGLQL�XFUDLQL��LQ�TXDQWR�YLDJJLDWRUL�HVHQWL�GDOO
REEOLJR�GL�YLVWR��
KDQQR� LO� GLULWWR�� GRSR� HVVHUH� VWDWL� DPPHVVL� QHO� WHUULWRULR�� GL� FLUFRODUH� OLEHUDPHQWH� DOO
LQWHUQR� GHOO
8QLRQH� SHU� XQ�
SHULRGR�GL����JLRUQL�� 6X� WDOH�EDVH�SRVVRQR� VFHJOLHUH� OR� 6WDWR�PHPEUR� LQ� FXL� LQWHQGRQR�JRGHUH�GHL� GLULWWL� FRQQHVVL�
DOOD� SURWH]LRQH� WHPSRUDQHD� H� UDJJLXQJHUH� L� IDPLOLDUL� H� JOL� DPLFL� DWWUDYHUVR� OH� LPSRUWDQWL� UHWL� GHOOH� GLDVSRUH�
DWWXDOPHQWH�HVLVWHQWL�LQ�WXWWD�O
8QLRQH��&Lz�IDFLOLWHUj�QHOOD�SUDWLFD�O
HTXLOLEULR�GHJOL�VIRU]L�WUD�6WDWL�PHPEUL��ULGXFHQGR�
TXLQGL� OD� SUHVVLRQH� VXL� VLVWHPL� QD]LRQDOL� GL� DFFRJOLHQ]D��8QD� YROWD� FKH�XQR� 6WDWR�PHPEUR� KD� ULODVFLDWR� LO� WLWROR� GL�
VRJJLRUQR�FRQIRUPHPHQWH�DOOD�GLUHWWLYD���������&(��OD�SHUVRQD�FKH�JRGH�GHOOD�SURWH]LRQH�WHPSRUDQHD��SXU�DYHQGR�
LO� GLULWWR�GL� YLDJJLDUH�QHOO
8QLRQH�SHU����JLRUQL�QHOO
DUFR�GL�XQ�SHULRGR�GL�����JLRUQL�� GRYUHEEH�SRWHU�DYYDOHUVL� GHL�
GLULWWL� GHULYDQWL� GDOOD� SURWH]LRQH� WHPSRUDQHD� VROR� QHOOR� 6WDWR�PHPEUR� FKH� KD� ULODVFLDWR� LO� WLWROR� GL� VRJJLRUQR�� &Lz�
QRQ� GRYUHEEH� SUHJLXGLFDUH� OD� SRVVLELOLWj� GL� XQR� 6WDWR�PHPEUR� GL� GHFLGHUH� GL� ULODVFLDUH� LQ� TXDOVLDVL� PRPHQWR� XQ�
WLWROR�GL�VRJJLRUQR�DOOH�SHUVRQH�FKH�JRGRQR�GHOOD�SURWH]LRQH�WHPSRUDQHD�DL�VHQVL�GHOOD�SUHVHQWH�GHFLVLRQH�

���� /D�SUHVHQWH�GHFLVLRQH�q�FRPSDWLELOH�FRQ�L�UHJLPL�QD]LRQDOL�GL�SURWH]LRQH�WHPSRUDQHD��FKH�SRVVRQR�HVVHUH�FRQVLGHUDWL�
XQD�IRUPD�GL�DWWXD]LRQH�GHOOD�GLUHWWLYD���������&(��H�SXz�HVVHUH�DSSOLFDWD�LQ�PRGR�FRPSOHPHQWDUH�D�HVVL��/R�6WDWR�
PHPEUR�FKH�GLVSRQJD�GL�XQ�UHJLPH�QD]LRQDOH�SL��IDYRUHYROH�ULVSHWWR�D�TXDQWR�GLVSRVWR�QHOOD�GLUHWWLYD���������&(�
GRYUHEEH� SRWHU� FRQWLQXDUH� DG� DSSOLFDUOR�� LQ� TXDQWR� WDOH� GLUHWWLYD� SUHYHGH� FKH� JOL� 6WDWL�PHPEUL� SRVVDQR� LVWLWXLUH� R�
PDQWHQHUH� LQ� YLJRUH� FRQGL]LRQL� SL�� IDYRUHYROL� SHU� SHUVRQH� FKH� JRGRQR� GHOOD� SURWH]LRQH� WHPSRUDQHD�� 7XWWDYLD��
TXDORUD� LO� UHJLPH�QD]LRQDOH� IRVVH�PHQR� IDYRUHYROH�� OR�6WDWR�PHPEUR�GRYUHEEH�JDUDQWLUH� L�GLULWWL� DJJLXQWLYL�SUHYLVWL�
GDOOD�GLUHWWLYD���������&(�

���� /D� GLUHWWLYD� ��������&(� WLHQH� GHELWDPHQWH� FRQWR� GHOOH� UHVSRQVDELOLWj� GHJOL� 6WDWL� PHPEUL� SHU� TXDQWR� ULJXDUGD� LO�
PDQWHQLPHQWR�GHOO
RUGLQH�SXEEOLFR�H�OD�VDOYDJXDUGLD�GHOOD�VLFXUH]]D�LQWHUQD��LQ�TXDQWR�FRQVHQWH�DJOL�6WDWL�PHPEUL�GL�
HVFOXGHUH�XQR� VIROODWR�GDO� EHQHILFLR�GHOOD�SURWH]LRQH� WHPSRUDQHD�TXDORUD� VXVVLVWDQR� VHUL�PRWLYL�SHU� ULWHQHUH� FKH� OD�
SHUVRQD� LQ� TXHVWLRQH� DEELD� FRPPHVVR� XQ� FULPLQH� FRQWUR� OD� SDFH�� XQ� FULPLQH� GL� JXHUUD� R� XQ� FULPLQH� FRQWUR�
O
XPDQLWj�� TXDOL� GHILQLWL� GDJOL� VWUXPHQWL� LQWHUQD]LRQDOL� HODERUDWL� SHU� VWDELOLUH� GLVSRVL]LRQL� ULJXDUGR� D� WDOL� FULPLQL��
DEELD�FRPPHVVR�XQ�UHDWR�JUDYH�GL�QDWXUD�QRQ�SROLWLFD�DO�GL�IXRUL�GHOOR�6WDWR�PHPEUR�GL�DFFRJOLHQ]D�SULPD�GHOOD�VXD�
DPPLVVLRQH� LQ� WDOH� 6WDWR�PHPEUR� LQ� TXDOLWj� GL� SHUVRQD� DPPHVVD� DOOD� SURWH]LRQH� WHPSRUDQHD�� RSSXUH� VL� VLD� UHVD�
FROSHYROH� GL� DWWL� FRQWUDUL� DL� SULQFLSL� H� DOOH� ILQDOLWj� GHOO
218�� /D� GLUHWWLYD� FRQVHQWH� LQROWUH� DJOL� 6WDWL� PHPEUL� GL�
HVFOXGHUH� XQR� VIROODWR� GDO� EHQHILFLR� GHOOD� SURWH]LRQH� WHPSRUDQHD� TXDORUD� VXVVLVWDQR� PRWLYL� UDJLRQHYROL� SHU�
FRQVLGHUDUH� OD�SHUVRQD� LQ�TXHVWLRQH�XQ�SHULFROR�SHU� OD�VLFXUH]]D�GHOOR�6WDWR�PHPEUR�RVSLWDQWH�R�XQ�SHULFROR�SHU� OD�
FRPXQLWj�GHOOR�6WDWR�PHPEUR�RVSLWDQWH�

���� 4XDQGR� IRUQLVFRQR� SURWH]LRQH� WHPSRUDQHD�� JOL� 6WDWL� PHPEUL� GRYUHEEHUR� JDUDQWLUH� FKH� LO� WUDWWDPHQWR� GHL� GDWL�
SHUVRQDOL�GHOOH�SHUVRQH�FKH�EHQHILFLDQR�GL�WDOH�SURWH]LRQH�ULVSHWWL�L�UHTXLVLWL�VWDELOLWL�QHOO
DFTXLV�GHOO
8QLRQH�LQ�PDWHULD�
GL�SURWH]LRQH�GHL�GDWL��LQ�SDUWLFRODUH�QHO�UHJRODPHQWR��8(�����������GHO�3DUODPHQWR�HXURSHR�H�GHO�&RQVLJOLR ����

��� 5HJRODPHQWR��8(�����������GHO�3DUODPHQWR�HXURSHR�H�GHO�&RQVLJOLR��GHO����DSULOH�������UHODWLYR�DOOD�SURWH]LRQH�GHOOH�SHUVRQH�ILVLFKH�
FRQ� ULJXDUGR� DO� WUDWWDPHQWR� GHL� GDWL� SHUVRQDOL�� QRQFKp� DOOD� OLEHUD� FLUFROD]LRQH� GL� WDOL� GDWL� H� FKH� DEURJD� OD� GLUHWWLYD� ������&(�
�UHJRODPHQWR�JHQHUDOH�VXOOD�SURWH]LRQH�GHL�GDWL���*8�/�����GHO�����������SDJ�����
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���� /D�SUHVHQWH�GHFLVLRQH�GRYUHEEH�FRQVHQWLUH�DOO
8QLRQH�GL�FRRUGLQDUH�H�PRQLWRUDUH�GD�YLFLQR�OD�FDSDFLWj�GL�DFFRJOLHQ]D�
QHJOL�6WDWL�PHPEUL�LQ�PRGR�GD�LQWHUYHQLUH�H�IRUQLUH�DOO
RFFRUUHQ]D�XQ�VRVWHJQR�VXSSOHPHQWDUH��/D�GLUHWWLYD����������
&(�LPSRQH�DJOL�6WDWL�PHPEUL��GL�FRQFHUWR�FRQ�OD�&RPPLVVLRQH��GL�FRRSHUDUH�H�VFDPELDUH�LQIRUPD]LRQL�SHU�IDFLOLWDUH�
O
DWWXD]LRQH�GHOOD�SURWH]LRQH�WHPSRUDQHD��&Lz�GRYUHEEH�DYYHQLUH�DWWUDYHUVR�XQD�©SLDWWDIRUPD�GL�VROLGDULHWjª�LQ�FXL�JOL�
6WDWL�PHPEUL� VL� VFDPELDQR� LQIRUPD]LRQL� VXOOH� FDSDFLWj� GL� DFFRJOLHQ]D� H� VXO� QXPHUR� GL� SHUVRQH� FKH�EHQHILFLDQR� GL�
SURWH]LRQH�WHPSRUDQHD�QHO� ORUR�WHUULWRULR��)LQRUD��VXOOD�EDVH�GHOOH� LQIRUPD]LRQL�FRPXQLFDWH�GD�DOFXQL�6WDWL�PHPEUL�
QHOO
DPELWR�GHOOD�UHWH�GHOO
8(�SHU�OD�SUHSDUD]LRQH�H�SHU�OD�JHVWLRQH�GHOOH�FULVL�QHO�VHWWRUH�GHOOD�PLJUD]LRQH��OH�FDSDFLWj�
GL� DFFRJOLHQ]D�� LQ� DJJLXQWD� DOOD� FDSDFLWj� GL� DVVRUELPHQWR� GHOOD� GLDVSRUD� XFUDLQD� UHVLGHQWH� QHOO
8QLRQH�� VRQR� SDUL� D�
ROWUH� ������� SRVWL�� $L� ILQL� GL� WDOH� VFDPELR� GL� LQIRUPD]LRQL�� OD� &RPPLVVLRQH� GRYUHEEH� DVVXPHUH� XQ� UXROR� GL�
FRRUGLQDPHQWR�� ,QROWUH� QHJOL� XOWLPL� DQQL� VRQR� VWDWH� LVWLWXLWH� YDULH� SLDWWDIRUPH� FRQ� O
RELHWWLYR� GL� JDUDQWLUH� OD�
FRRSHUD]LRQH� WUD� JOL� 6WDWL� PHPEUL�� WUD� OH� TXDOL� OD� UHWH� GHOO
8(� SHU� OD� SUHSDUD]LRQH� H� SHU� OD� JHVWLRQH� GHOOH� FULVL� QHO�
VHWWRUH� GHOOD�PLJUD]LRQH� >FRQIRUPHPHQWH� DOOD� UDFFRPDQGD]LRQH� �8(�� ���������� GHOOD� &RPPLVVLRQH ���@� q� OD� UHWH�
SL��DGHJXDWD�SHU� OD�FRRSHUD]LRQH�DPPLQLVWUDWLYD�SUHYLVWD�GDOOD�GLUHWWLYD���������&(��*OL�6WDWL�PHPEUL�GRYUHEEHUR�
LQROWUH�FRQWULEXLUH�D�XQD�FRQRVFHQ]D�VLWXD]LRQDOH�FRPXQH�GHOO
8QLRQH�DWWUDYHUVR�OD�FRQGLYLVLRQH�GHOOH�LQIRUPD]LRQL�
SHUWLQHQWL�PHGLDQWH� L�GLVSRVLWLYL� LQWHJUDWL� GHOO
8(�SHU� OD� ULVSRVWD�SROLWLFD�DOOH� FULVL� �,3&5� ����� ,O� VHUYL]LR�HXURSHR�SHU�
O
D]LRQH� HVWHUQD� GRYUHEEH� HVVHUH� FRQVXOWDWR�� VH� GHO� FDVR�� ,Q� WDOH� FRQWHVWR� JOL� 6WDWL� PHPEUL� GRYUHEEHUR� LQROWUH�
FROODERUDUH�VWUHWWDPHQWH�FRQ�O
$OWR�&RPPLVVDULDWR�GHOOH�1D]LRQL�8QLWH�SHU�L�ULIXJLDWL�

���� &RQIRUPHPHQWH�DOOD�GLUHWWLYD���������&(�OD�GXUDWD�GHOOD�SURWH]LRQH�WHPSRUDQHD�GRYUHEEH�HVVHUH�LQL]LDOPHQWH�GL�XQ�
DQQR�� 4XDORUD� QRQ� FHVVL� LQ� EDVH� DOO
DUWLFROR� ��� SDUDJUDIR� ��� OHWWHUD� E��� GL� WDOH� GLUHWWLYD�� OD� SURWH]LRQH� SXz� HVVHUH�
SURURJDWD� DXWRPDWLFDPHQWH� GL� VHL� PHVL� LQ� VHL� PHVL� SHU� XQ� SHULRGR� PDVVLPR� GL� XQ� DQQR�� /D� &RPPLVVLRQH�
PRQLWRUHUj�H�ULHVDPLQHUj�FRVWDQWHPHQWH�OD�VLWXD]LRQH��,Q�TXDOVLDVL�PRPHQWR�SRWUj�SURSRUUH�DO�&RQVLJOLR�GL�PHWWHUH�
ILQH�DOOD�SURWH]LRQH�WHPSRUDQHD�TXDORUD�OD�VLWXD]LRQH�LQ�8FUDLQD�VLD�WDOH�GD�FRQVHQWLUH�XQ�ULPSDWULR�VLFXUR�H�VWDELOH�
GHOOH� SHUVRQH� FXL� q� VWDWD� FRQFHVVD� OD� SURWH]LRQH� WHPSRUDQHD�� RSSXUH� SURSRUUH� FKH� LO� &RQVLJOLR� SURURJKL� GHWWD�
SURWH]LRQH�WHPSRUDQHD�GL�XQ�DQQR�

���� $L� ILQL� GHOO
DUWLFROR� ��� GHOOD� GLUHWWLYD� ��������&(�� LO� ULIHULPHQWR� DO� )RQGR� HXURSHR� SHU� L� ULIXJLDWL� LVWLWXLWR� FRQ�
GHFLVLRQH� ���������&(� GHO� &RQVLJOLR ��� GRYUHEEH� HVVHUH� LQWHVR� FRPH� ULIHULPHQWR� DO� )RQGR� $VLOR�� PLJUD]LRQH� H�
LQWHJUD]LRQH� LVWLWXLWR� GDO� UHJRODPHQWR� �8(�� ���������� GHO� 3DUODPHQWR� HXURSHR� H� GHO� &RQVLJOLR ����� 7XWWL� JOL� VIRU]L�
PHVVL� LQ� DWWR� GDJOL� 6WDWL� PHPEUL� SHU� ULVSHWWDUH� JOL� REEOLJKL� GHULYDQWL� GDOOD� SUHVHQWH� GHFLVLRQH� VDUDQQR� VRVWHQXWL�
ILQDQ]LDULDPHQWH� GDL� IRQGL� GHOO
8QLRQH�� $QFKH� L� PHFFDQLVPL� GL� HPHUJHQ]D� H� GL� IOHVVLELOLWj� QHOO
DPELWR� GHO� TXDGUR�
ILQDQ]LDULR� SOXULHQQDOH� ���������� SRVVRQR� PRELOLWDUH� ULVRUVH� SHU� IDU� IURQWH� D� VSHFLILFKH� HVLJHQ]H� GL� HPHUJHQ]D�
QHJOL� 6WDWL� PHPEUL�� Ë� VWDWR� LQROWUH� DWWLYDWR ��� LO� PHFFDQLVPR� XQLRQDOH� GL� SURWH]LRQH� FLYLOH ����� $WWUDYHUVR� WDOH�
PHFFDQLVPR�JOL�6WDWL�PHPEUL�SRVVRQR�ULFKLHGHUH�DUWLFROL�HVVHQ]LDOL�SHU�ULVSRQGHUH�DOOH�HVLJHQ]H�GHJOL�VIROODWL�XFUDLQL�
SUHVHQWL�QHO�ORUR�WHUULWRULR�H�SRVVRQR�EHQHILFLDUH�GL�XQ�FRILQDQ]LDPHQWR�SHU�O
HURJD]LRQH�GL�WDOH�DVVLVWHQ]D�

���� 'DOO
DGR]LRQH� GHOOD� GLUHWWLYD� ��������&(� VRQR� VWDWH� LVWLWXLWH� GLYHUVH� DJHQ]LH� GHOO
8QLRQH� R� VRQR� VWDWL� SRWHQ]LDWL� L�
PDQGDWL� GL� TXHOOH� LVWLWXLWH� LQ� SUHFHGHQ]D�� ,Q� WDOH� FRQWHVWR� OD� &RPPLVVLRQH� GRYUHEEH� FRRSHUDUH� FRQ� O
$JHQ]LD�
HXURSHD� GHOOD� JXDUGLD� GL� IURQWLHUD� H� FRVWLHUD� �)URQWH[��� O
$JHQ]LD� GHOO
8QLRQH� HXURSHD� SHU� O
DVLOR� H� O
$JHQ]LD�
GHOO
8QLRQH� HXURSHD� SHU� OD� FRRSHUD]LRQH� QHOO
DWWLYLWj� GL� FRQWUDVWR� �(XURSRO�� DO� ILQH� GL� PRQLWRUDUH� H� ULHVDPLQDUH�
FRVWDQWHPHQWH� OD� VLWXD]LRQH�� ,QROWUH�� )URQWH[�� O
$JHQ]LD� GHOO
8QLRQH� HXURSHD� SHU� O
DVLOR� �(8$$�� HG� (XURSRO�
GRYUHEEHUR� IRUQLUH� VRVWHJQR� RSHUDWLYR� DJOL� 6WDWL� PHPEUL� FKH� KDQQR� FKLHVWR� DVVLVWHQ]D�� LQ� PRGR� GD� DLXWDUOL� D� IDU�
IURQWH�DOOD�VLWXD]LRQH��DQFKH�DL�ILQL�GHOO
DSSOLFD]LRQH�GHOOD�SUHVHQWH�GHFLVLRQH�

���� /D� SUHVHQWH� GHFLVLRQH� ULVSHWWD� L� GLULWWL� IRQGDPHQWDOL� H� RVVHUYD� L� SULQFLSL� ULFRQRVFLXWL� GDOOD� &DUWD� GHL� GLULWWL�
IRQGDPHQWDOL�GHOO
8QLRQH�HXURSHD�

���� /
,UODQGD�q�YLQFRODWD�GDOOD�GLUHWWLYD���������&(�H�SDUWHFLSD�SHUWDQWR�DOO
DGR]LRQH�GHOOD�SUHVHQWH�GHFLVLRQH�

��� 5DFFRPDQGD]LRQH� �8(�� ���������� GHOOD� &RPPLVVLRQH�� GHO� ��� VHWWHPEUH� ������ VX� XQ� PHFFDQLVPR� GHOO
8(� GL� SUHSDUD]LRQH� H� GL�
JHVWLRQH�GHOOH�FULVL�FRQQHVVH�DOOD�PLJUD]LRQH��*8�/�����GHOO
�����������SDJ������

��� 'HFLVLRQH�GL� HVHFX]LRQH� �8(������������GHO�&RQVLJOLR�� GHOO
���GLFHPEUH������� UHODWLYD� DL� GLVSRVLWLYL� LQWHJUDWL�GHOO
8(�SHU� OD� ULVSRVWD�
SROLWLFD�DOOH�FULVL��*8�/�����GHO�������������SDJ������

��� 'HFLVLRQH����������&(�GHO�&RQVLJOLR��GHO����VHWWHPEUH�������FKH�LVWLWXLVFH�XQ�)RQGR�HXURSHR�SHU�L�ULIXJLDWL��*8�/�����GHO������������
SDJ������

��� 5HJRODPHQWR� �8(������������GHO�3DUODPHQWR�HXURSHR�H�GHO�&RQVLJOLR��GHO��� OXJOLR�������FKH� LVWLWXLVFH� LO� )RQGR�$VLOR��PLJUD]LRQH�H�
LQWHJUD]LRQH��*8�/�����GHO������������SDJ�����

��� $�SDUWLUH�GDO����IHEEUDLR������GD�SDUWH�GHOOD�6ORYDFFKLD�
��� 5HJRODPHQWR� �8(�� ��������� GHO� 3DUODPHQWR� HXURSHR� H� GHO� &RQVLJOLR�� GHO� ��� PDJJLR� ������ FKH� PRGLILFD� OD� GHFLVLRQH�

Q������������8(�VX�XQ�PHFFDQLVPR�XQLRQDOH�GL�SURWH]LRQH�FLYLOH��*8�/�����GHO������������SDJ�����
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���� $� QRUPD� GHJOL� DUWLFROL� �� H� �� GHO� SURWRFROOR�Q�� ��� VXOOD� SRVL]LRQH� GHOOD�'DQLPDUFD�� DOOHJDWR� DO� WUDWWDWR� VXOO
8QLRQH�
HXURSHD�H�DO�WUDWWDWR�VXO�IXQ]LRQDPHQWR�GHOO
8QLRQH�HXURSHD��OD�'DQLPDUFD�QRQ�SDUWHFLSD�DOO
DGR]LRQH�GHOOD�SUHVHQWH�
GHFLVLRQH��QRQ�q�GD�HVVD�YLQFRODWD��Qp�q�VRJJHWWD�DOOD�VXD�DSSOLFD]LRQH�

���� 9LVWD� O
XUJHQ]D�GHOOD�VLWXD]LRQH��q�RSSRUWXQR�FKH� OD�SUHVHQWH�GHFLVLRQH�HQWUL� LQ�YLJRUH� LO�JLRUQR�GHOOD�SXEEOLFD]LRQH�
QHOOD�*D]]HWWD�XIILFLDOH�GHOO
8QLRQH�HXURSHD�

+$�$'277$72�/$�35(6(17(�'(&,6,21(�

$UWLFROR��

2JJHWWR

Ë�DFFHUWDWD�O
HVLVWHQ]D�GL�XQ�DIIOXVVR�PDVVLFFLR�QHOO
8QLRQH�GL�VIROODWL�FKH�KDQQR�GRYXWR�DEEDQGRQDUH�O
8FUDLQD�D�VHJXLWR�GL�
XQ�FRQIOLWWR�DUPDWR�

$UWLFROR��

3HUVRQH�FXL�VL�DSSOLFD�OD�SURWH]LRQH�WHPSRUDQHD

�� /D� SUHVHQWH� GHFLVLRQH� VL� DSSOLFD� DOOH� VHJXHQWL� FDWHJRULH� GL� SHUVRQH� FKH� VRQR� VIROODWH� GDOO
8FUDLQD� D� SDUWLUH� GDO�
���IHEEUDLR����� LQFOXVR�D�VHJXLWR�GHOO
LQYDVLRQH�PLOLWDUH�GHOOH�IRU]H�DUPDWH�UXVVH�FKH�KD�DYXWR�LQL]LR�LQ�WDOH�GDWD�

D� FLWWDGLQL�XFUDLQL�UHVLGHQWL�LQ�8FUDLQD�SULPD�GHO����IHEEUDLR������

E� DSROLGL� H� FLWWDGLQL� GL� SDHVL� WHU]L� GLYHUVL� GDOO
8FUDLQD� FKH� EHQHILFLDYDQR� GL� SURWH]LRQH� LQWHUQD]LRQDOH� R� GL� SURWH]LRQH�
QD]LRQDOH�HTXLYDOHQWH�LQ�8FUDLQD�SULPD�GHO����IHEEUDLR�������H

F� IDPLOLDUL�GHOOH�SHUVRQH�GL�FXL�DOOH�OHWWHUH�D��H�E��

�� *OL� 6WDWL�PHPEUL� DSSOLFDQR� OD� SUHVHQWH� GHFLVLRQH� R� XQD� SURWH]LRQH� DGHJXDWD� DL� VHQVL� GHO� ORUR� GLULWWR� QD]LRQDOH� QHL�
FRQIURQWL� GHJOL� DSROLGL� H� GHL� FLWWDGLQL� GL� SDHVL� WHU]L� GLYHUVL� GDOO
8FUDLQD� FKH� SRVVRQR� GLPRVWUDUH� FKH� VRJJLRUQDYDQR�
OHJDOPHQWH� LQ�8FUDLQD� SULPD� GHO� ��� IHEEUDLR� ���� VXOOD� EDVH� GL� XQ�SHUPHVVR� GL� VRJJLRUQR� SHUPDQHQWH� YDOLGR� ULODVFLDWR�
FRQIRUPHPHQWH�DO�GLULWWR�XFUDLQR�H�FKH�QRQ�SRVVRQR�ULWRUQDUH�LQ�FRQGL]LRQL�VLFXUH�H�VWDELOL�QHO�SURSULR�SDHVH�R�UHJLRQH�GL�
RULJLQH�

�� $�QRUPD�GHOO
DUWLFROR���GHOOD�GLUHWWLYD���������&(��JOL�6WDWL�PHPEUL�SRVVRQR�DSSOLFDUH�OD�SUHVHQWH�GHFLVLRQH�DQFKH�DG�
DOWUH�SHUVRQH��FRPSUHVL�JOL�DSROLGL�H�L�FLWWDGLQL�GL�SDHVL�WHU]L�GLYHUVL�GDOO
8FUDLQD��FKH�VRJJLRUQDYDQR�OHJDOPHQWH�LQ�8FUDLQD�H�
FKH�QRQ�SRVVRQR�ULWRUQDUH�LQ�FRQGL]LRQL�VLFXUH�H�VWDELOL�QHO�SURSULR�SDHVH�R�UHJLRQH�GL�RULJLQH�

�� $L�ILQL�GHO�SDUDJUDIR����OHWWHUD�F���VL�FRQVLGHUDQR�IDFHQWL�SDUWH�GL�XQD�IDPLJOLD��SXUFKp�OD�IDPLJOLD�IRVVH�JLj�SUHVHQWH�LQ�
8FUDLQD�H�YL�VRJJLRUQDVVH�SULPD�GHO����IHEEUDLR������

D� LO�FRQLXJH�GL�XQD�SHUVRQD�GL�FXL�DO�SDUDJUDIR����OHWWHUD�D��R�E���R�LO�SDUWQHU�QRQ�OHJDWR�GD�YLQFROL�GL�PDWULPRQLR�FKH�DEELD�
XQD� UHOD]LRQH� VWDELOH� FRQ� O
LQWHUHVVDWR�� TXDORUD� OD� OHJLVOD]LRQH� R� OD� SUDVVL� GHOOR� 6WDWR� PHPEUR� LQWHUHVVDWR� DVVLPLOL� OD�
VLWXD]LRQH�GHOOH�FRSSLH�GL�IDWWR�D�TXHOOD�GHOOH�FRSSLH�VSRVDWH�QHO�TXDGUR�GHOOD�OHJJH�QD]LRQDOH�VXJOL�VWUDQLHUL�

E� L� ILJOL� R� OH� ILJOLH� PLQRUHQQL� QRQ� VSRVDWL� GL� XQD� SHUVRQD� GL� FXL� DO� SDUDJUDIR� ��� OHWWHUD� D�� R� E��� R� GHO� FRQLXJH��
LQGLSHQGHQWHPHQWH�GDO�IDWWR�FKH�VLDQR�OHJLWWLPL��QDWXUDOL�R�DGRWWDWL�

F� DOWUL� SDUHQWL� VWUHWWL� FKH� YLYHYDQR� LQVLHPH� FRPH� SDUWH� GHO� QXFOHR� IDPLOLDUH� QHO� SHULRGR� LQ� FXL� VL� VRQR� YHULILFDWH� OH�
FLUFRVWDQ]H�FRQQHVVH�DOO
DIIOXVVR�PDVVLFFLR�GL�SHUVRQH�VIROODWH�H�FKH�HUDQR�WRWDOPHQWH�R�SDU]LDOPHQWH�GLSHQGHQWL�GD�XQD�
SHUVRQD�GL�FXL�DO�SDUDJUDIR����OHWWHUD�D��R�E���LQ�WDOH�SHULRGR�
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$UWLFROR��

&RRSHUD]LRQH�H�PRQLWRUDJJLR

�� $L�ILQL�GHOO
DUWLFROR����GHOOD�GLUHWWLYD���������&(��JOL�6WDWL�PHPEUL�VL�DYYDOJRQR�GHOOD�UHWH�GHOO
8(�SHU�OD�SUHSDUD]LRQH�
H�SHU� OD� JHVWLRQH�GHOOH� FULVL� QHO� VHWWRUH�GHOOD�PLJUD]LRQH� FRQIRUPHPHQWH�DOOD� UDFFRPDQGD]LRQH� �8(�������������*OL� 6WDWL�
PHPEUL�GRYUHEEHUR�LQROWUH�FRQWULEXLUH�D�XQD�FRQRVFHQ]D�VLWXD]LRQDOH�FRPXQH�GHOO
8QLRQH�DWWUDYHUVR�OD�FRQGLYLVLRQH�GHOOH�
LQIRUPD]LRQL�SHUWLQHQWL�PHGLDQWH�L�GLVSRVLWLYL�LQWHJUDWL�GHOO
8(�SHU�OD�ULVSRVWD�SROLWLFD�DOOH�FULVL��,3&5��

�� /D� &RPPLVVLRQH� FRRUGLQD� OD� FRRSHUD]LRQH� H� OR� VFDPELR� GL� LQIRUPD]LRQL� WUD� JOL� 6WDWL� PHPEUL�� LQ� SDUWLFRODUH� SHU�
TXDQWR� ULJXDUGD� LO� PRQLWRUDJJLR� GHOOH� FDSDFLWj� GL� DFFRJOLHQ]D� GL� FLDVFXQR� 6WDWR�PHPEUR� H� O
LQGLYLGXD]LRQH� GL� HYHQWXDOL�
QHFHVVLWj�GL�XOWHULRUH�VRVWHJQR�

$�WDO�ILQH��OD�&RPPLVVLRQH��LQ�FRRSHUD]LRQH�FRQ�JOL�6WDWL�PHPEUL��FRQ�O
$JHQ]LD�HXURSHD�GHOOD�JXDUGLD�GL�IURQWLHUD�H�FRVWLHUD�
�)URQWH[��� FRQ� O
$JHQ]LD� GHOO
8QLRQH� HXURSHD� SHU� O
DVLOR� �(8$$�� H� FRQ� O
$JHQ]LD� GHOO
8QLRQH� HXURSHD�SHU� OD� FRRSHUD]LRQH�
QHOO
DWWLYLWj�GL�FRQWUDVWR��(XURSRO���VRWWRSRQH�OD�VLWXD]LRQH�D�PRQLWRUDJJLR�H�ULHVDPH�FRVWDQWL��DYYDOHQGRVL�GHOOD�UHWH�GHOO
8(�
SHU�OD�SUHSDUD]LRQH�H�SHU�OD�JHVWLRQH�GHOOH�FULVL�QHO�VHWWRUH�GHOOD�PLJUD]LRQH�

,QROWUH�� )URQWH[�� O
(8$$�HG�(XURSRO� IRUQLVFRQR� VRVWHJQR�RSHUDWLYR�DJOL� 6WDWL�PHPEUL� FKH�QH� FKLHGRQR� O
DVVLVWHQ]D�SHU� IDU�
IURQWH�DOOD�VLWXD]LRQH��DQFKH�DL�ILQL�GHOO
DSSOLFD]LRQH�GHOOD�SUHVHQWH�GHFLVLRQH�

$UWLFROR��

(QWUDWD�LQ�YLJRUH

/D�SUHVHQWH�GHFLVLRQH�HQWUD�LQ�YLJRUH�LO�JLRUQR�GHOOD�SXEEOLFD]LRQH�QHOOD�*D]]HWWD�XIILFLDOH�GHOO
8QLRQH�HXURSHD�

)DWWR�D�%UX[HOOHV��LO���PDU]R�����

3HU�LO�&RQVLJOLR
,O�SUHVLGHQWH

-��%255(//�)217(//(6
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